Oyo cuts losses by third,
revenue still a secret
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udget hotels aggregator Cyo
B Rooms claimed in a blog post
on Friday that its losses fell
by 35 per cent to T325 crore in the
year that ended March 2017 without
disclosing revenue figures for the
same period.

Aecording to documents filed
with the Registrar of Companies
{RoC), Chyvo Rooms posted a loss of
496 crore on arevenue of T32.8 crore
in the financial wear 201516,
However, the lack of comparable fig-
ures makes it hard to gauge the com-
pamystrue performance.

The company had accumulated
losses of¥5179 crore as on March 2016
asagainst shareholders funds of 77507
crore. the disclosure which was
sourced from company research plat-
form Tofler said.

Oye, founded by Ritesh Agarwal
is backed by venture firms such as
Sequoia Capital, LightSpeed Ventures
and SoftBank. The Japanese invest-
ment firm, which invested a massive
£200 million in April 2016, owns
majority 5997 per cent stake in the
firm. In the blog post. Oyo claimed
that its gross booking value (GEV ) was
just shy of 5100 million in the quarter
that ended June 2007 It also claimed
thatthe company tirned the take rare
(whar Ovo makesfrom realised book-
g revenue after paying hotel part-
Ders) positive in March 2016,

With a claimed take rate of 1S per
cent, the company’s revenue for the
quarter should be Inthe whereshours
o $15 million (96 ¢rore).

Cryo said that s realised mvenues
(amount paid by customers forroom ™
nights or GEV) has grown by a factor
of 12 over the past two years.

“Net of cancellations, our average
daily realised rooms nights have
ETOWI 30 per cent GqUATTEr-On-quarter
and 1.7 wear-on-year. The founda-
tion of our capabilities is strongly Laid
and in an industry where players are
showing growth by consolidation, we
have grovm only orgamically” theblog
Postread, referencing the company’s
performance in the first quarter of
financial vear 2017-15.
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